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Background:

The savings deposits’ market in Oman mainly
consists of two types of Deposits, one is the
deposit based on return / profit and the other type
is prize draw based deposit where no return is paid
but prizes are offered of various denominations
and based on certain frequencies. These are
generally cash prizes and are also categorized like
separate draw for female / child account holders.
These kinds of prize draw based deposits have
become very popular and in fact have become a
market norm as every commercial bank operating
in Oman either small or large is offering such
schemes.

CBO has allowed the prize draws for Islamic Banks
in Nov 2015. In this lieu they have got an approval
from the Higher Shari'a Supervisory Authority

(HSSA) of the CBO as well , referred as
HSSA/4/2/9/2015/5) with the following
conditions:

(a) It is permissible to offer prizes for saving
accounts -be it private account or within
investment funds or investment Wakala, in
order to boost saving and investment of
medium and long term, where investors will
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have a given pre-agreed share in the realized
profit by each investment account including
those who win the prize.

(b) As to current account, it is not permissible to
offer prizes to this type for being a loan to
banks payable on demand at any time.

(c) It is not permissible to deduct the amount of
the prize from the Mudarabah net profit, for
such profits are the common ownership of
investors and the bank, and not the exclusive
share of the shareholders.

(d) The prize must be deducted from the funds of
the bank (shareholders), be it from its
Mudarabah profit or others, and subject to the
approval of the Board of Directors or General
Assembly.

(e) Certain rules and mechanisms must be
introduced to ensure justice towards all

account holders who are eligible to
participate in these prizes, including the
draw.

Based on the above we have prepared a prize
draw scheme for Meethag Account holders. The
prize draw scheme will be applicable on the
following account holders:

e Meethaq Prize Draw Account (proposed name
is Meethaq Hiba Account, this will be a new
saving account introduced for customers)

e Segment based Savings Account:

o Ladies Savings Account

o Youth Savings Account

o Other segment based Savings Account
that may be introduced in the future.

The above account holders will participate in the
Prize Draw Scheme as per annual Scheme
announced by the Bank.
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Prize Draw Scheme Structure:

The prize draw scheme as per the approval
of CBO will be only applicable for
remunerative Mudarabah accounts.

We will launch a new Mudarabah Saving
Account named “Meethaq Hiba Account”
and other Mudarabah savings accounts
such as Ladies, Youth and other segment
based Savings accounts will also
participate in the Prize Draw.

All these savings accounts are/ will be part
of the General Mudarabah Pool and will
have a weightage assigned to them for
Mudarabah  Profit  calculation and
distribution.

Every year based on an approval from the
Central Bank of Oman a Prize Draw
scheme will be announced which will have
details on the prize amounts, frequency of
draws, number of prizes, eligibility like
minimum / average balance requirement
to enter into the prize draw, prize draw
entry calculation.

Once approved these  will be
marketed/announced for the customers
through bank website, brochures and
other marketing mediums like print,
electronic, digital etc.

The prizes offered will be as Hiba (Gift)
from the Bank / Shareholder’'s to the
customers out of the Mudarib share of the
Bank or other sources of the Mudarib
provided that the prize shall be made from
the profit of the Bank, be it from
Mudaraba or others. These cash prizes will
be over and above the profit share of

sl Ao cauadt pUS PACHTY

a3 gl gl i sall o adl mali 055
Slo L gulall SUE el (g8 el el

ot Ay laall a8 Glea 7okl G
Glbia i WS MGl (e A Gl ?.m‘
S e e Al oA gl
),)éjﬂ\ Gl g cbuill ‘)'.)S}ﬂ\ g 4;’\\_\:\»;“

_)3\‘,.;.‘\ Ls_‘r_ aaudl &; <Ll u_\c ?"’GM

dle s (e 125 Aaludl gl Cllua aaes Jidd
ﬁ;}&m@dﬂupjuu\me\
Bjbadl oyl dal e W paads

Ax)ss

e sl o ol ple dS Ol s
Fleall Je camud dlai e Seall (538 el
Gl e ds dpalil peaiie 53l
)...\=\‘MJ c‘}.‘:\};.“ e 4 ‘CJL.\J;..A\ J\)S.E d.\u_,
bugidl [ ey sl cldbie i b
JUATSUIRON| RS PRI SN UPNE IEN R

eall e Canndl 5 g8 Cladial g ¢ 50l gall

S collaiddl oda e dlgall 3 jaans
dsall B e GOl Wie (Al Ylgysud
Gosndll Jilugy il il g Iy
Ay Sy Bessidll Jush Jie gAY

b e

[ il e (slac) A Aadidl 3 gall oS3,
iy G lzmall deas e I () pealall
$Ac o jladl Al ‘_5)';'\1\ obadl (e J‘
4 ) e ilS oo i) 2 G 0585 O
o 33 Al el o3a (5855 \a g (el
fle g b lluall Glaal Lalall m i dias

Tadall LAl

+AA YEVACOVY L,...Slﬁ FATA YEVIAVYY ieails ‘U\-“‘ adlal VY L;.u).dl
P.O. Box 134, Ruwi, PC 112, Sultanate of Oman, Tel.: +968 24768727, Fax: +968 24785572

TP g P TON




%

:\*_G Pu——A{ ;\_.\d |y :\_\...\A e A
:\_}Aj_u\ﬂ a3 Hﬂ dl_"\..,\.a MEIZW":IAO\

Transparency. Trust. Partnership.

these account holders in the General

Mudarabah Pool.

el zalijy Lalall ASaliy by il Wl (38 50

e 8 oS oldall e dindad (5 Al il gl
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and Conditions, which will apply on the
participants of this Scheme for the SSB’s
review and approval.
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