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Meethaq — Visa Signature Credit
Card

Background:

As the pioneer of Islamic Banking in the
Sultanate of Oman, Bank Muscat's Meethaq is
planning to launch a full suite of Shariah-
compliant financial solutions that meet the
clients need. In line with this spirit, Meethaq is
planning to introduce Priority Banking Segment
to cater to the needs of its high net worth
individual customers and to tap this lucrative
segment.

It is proposed to introduce a Visa Signature
Credit Card to cater to the needs of HNWIs as
part of Meethaq's Priority Segment initiative
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providing the financial and lifestyle solutions to | <ileaall glhad (3laa 30l (e ¢3S Sl ol
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and discounts associated with the Credit Card _
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Meethaq Credit Card operates on the ‘Ujrah’| " G gn A1C i . iy
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percentage of the outstanding amount or Addall
transaction amount.
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1. From Shariah perspective, the card’s credit | Cagu Aradul)l 4z 3l ) shie (pa =)

limit will be based on the Qard al-Hassan | {y,, _lo didl Lyl asll o
(benevolent loan). The bank shall not| - e i

: [ oladl a0 Sl g jdl)
charge the customer any fee/increment (gh Sty 4 As uad )
Page 2 of 4 /%
FATA YEVAOOVY :,uShs +ATA YEV10000 1 5la (plose Bita L MY guoyadl 3oyl iy WEaigo M
P.O. Box 134, Ruwi, P C 112, Sultanaiz of Oman. ‘Tel.: +968 24765555 Fax : +968 24785572 o el

bank muscat
www.bankmuscat.com



:\:\_.GJ_.AIJ\ a—gﬁﬂ\ z\_\_"\h
Ay} A el (fis

MEETHAQL

against the credit Iirnit granted to them.

2. To certain extent, the card may also revolve
within the credit limit granted to them and
at all time it shall never exceed the credit
limit granted to them.

3. By providing the card and all services /
privileges attached to it including the
payment to the merchants (3" party), the
Bank will charge a fixed service fee. The
income stream for the bank by providing the
card will include but not limited to the
following:

a) The fee (Ujrah) that is being
charged to the cardholder; and

b) Percentage of commission from the

party accepting the card (the

merchants) on purchases made by

swiping the card.

The service fee will be comprised of fixed
Annual Fee and/or other appropriate fees that
the Bank deems fit. The Annual fees will be
chargeable on annual basis but the Bank will
have the option to proportionate the fees into
the monthly payment as it deems appropriate.
As for the services provided, the fee will be
charged on request of such specific services
requested by the cardholders. The fee will be
fixed in nature and shall not be levied on a
percentage based on the amount of outstanding
balance.
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In addition to this, Meethaq — Islamic Banking
may also waive the Monthly Proportionate Fee
to the customer considering the behavior
however, this shall not stipulated in the
agreement and will be solely on discretionary
basis.
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