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Meethag Bancatakaful Products

Meethaq intends to distribute Banca Takaful
products provided by Al Madina Takaful and Union
Insurance Company.

Term Life Product:

e |tis a fixed Term Protection Plan that pays
out an agreed sum if the Covered Member
passes away. The payment can be made
annually for a fixed tenure.

- The Plan has no cash value at any time.

- The Plan will terminate automatically
when any one of the following happens:
*  The expiry date is reached.
* Life Takaful Benefit is paid.
*  You cancel the Plan.
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* The Regular Contribution is not
received by the Takaful company by
the end of the Grace Period.

Basis of Sum Assured Settlement:
1. Death due to accident:
100% of Sum Insured from day one.

2. Death due to sickness:
- 0 to 12 months: 20% of Sum Insured,

- 12 months to 18 months: 60% of Sum Insured-

- 18+ months: 100% of the Sum Insured.

Critical lliness Product:

It is a fixed Term Protection Plan that pays out an
agreed sum if the Covered Member is
being diagnosed with one or more of the Critical
llinesses mentioned below

Critical llinesses covered are;

Cancer, heart attack, stroke, bypass surgery,
renal failure, coma, paralysis, loss of limbs,
major organ transplant, multiple sclerosis.

e The payment can be made annually for a
fixed tenure.

e The Plan has no cash value at any time.

e The Plan will terminate automatically when

any one of the following happens:

* The expiry date is reached.

*  The Takaful Benefit is paid.

*  You cancel the Plan.
* The Regular Contribution is not received by
the Takaful company by the end of the Grace
Period.
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Hospital Cash Benefit (HCB) Product:

In the event of hospitalization for a minimum period
of 24 hours consequent upon the covered person
falling ill or sustaining injury, the takaful company
shall pay a daily cash benefit to the covered person as
per the plan selected.

The customer can avail the hospital cash benefit
irrespective of the fact that their medical is covered
by their employer.

e The Plan has no cash value at any time.
e Hospital Cash Benefit can be provided for a
maximum of 90days in a policy year

Product Documentation:
The followings are the documents of the products:

1. Distribution Agreement for all Takaful
products between the Bank and Al Madina
Takaful

Sample customer policy document

General Terms and Conditions

Product Brochures

Application Form

Shariah Fatwa from Al Madina Takaful on
the products

List of Shariah Board members of Al Madina
Takaful
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