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MEETHAQ.

i Trunsparency. Trust. Partnership.
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Meethaq Savings Plan Product Details:

Meethaq plans to offer Savings Plans for its
customers, basically it will be a Recurring Deposit
Account and the contributions collected from the
customer shall be added to the RD Account. These
contributions will also grow with Meethaq (a profit
rate will be applied to the RD Account deposits)
and there will be a Takaful cover as well for the
customer, this cover will reduce along the term of
the plan as the contributed value grows in line
with the terms and conditions.

The purpose of this long term Savings Plan shall be
as follows:

e Retirement Planning

e Child Education

e Child Marriage

e Pilgrimage

e Orany other defined purpose

The contributions to the plan can be made based
on Monthly, Quarterly, Semi Annual or Annual
basis.
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MEETHAQ.

Transpurency. Trust. Purtnership.

The contributions received from the customers will
form part of the Mudarabah Pool and shall be
invested along with the pool funds on the basis of
un restricted Mudarabah.

Takaful Cover:

In case of natural or accidental death of the
customer the Takaful Company shall make a lump
sum payment to the beneficiary of the customer.
This payment is usually annual contribution * term
of the plan minus the total contributions received
from the customer to date.

We will make an arrangement with a Takaful
company operating in Oman to provide this life
cover. Initially this will be a complimentary benefit
for the holder of the Savings plans with Meethaq
but later the Bank may reconsider and charge the
customers for this caver.,

Product Structure:

The funds received in this product shall be
invested in the Mudarabah Pool.

Mudarabah is a contract between two parties one
is the fund provider {Rabb al Mal) and the other is
the manager of funds {Mudarib the Bank). It will
be a Recurring Deposit account with a profit return
associated with it based on the earnings made by
the pool. The Profit Rates shall vary each month.

The profit is shared between the two parties based
on a pre-agreed ratio and in case of loss only the
Rabb al Mal shall bear it based on their investment
proportion if no negligence has been proven on
part of the Mudarib. For the purpose of managing
the fund in general the contract used shall be
Mudarabah Mutalagah {Un-restricted
Mudarabah).
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Tronsparency. Trust. Partnership.
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Premature Encashment / Break of Deposit: s ab gl Akal (Sualt £lgy)
In case of premature closure of the savings plan a | ) '
 preclosure fee of up to 1% on the total |, i 64l ahdl Qall ol Ala =

| contribution collected shall be applied at the time | . . - . . -
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of pre closure or break of deposit, this is to - ‘5\ 2 Oe % S

discourage pre-closure of the plan. e Ll medl b Sy on M e
TR e
$SB Decision:

In line of the above submissions by the Bank the
SSB grants approval to the Bank to launch this

Savings Plan for its customers.
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