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MSP#: 19950J (Uuo dnA d)

Customer#: gl gy

Date: Ayl
The Manager Haoll
Meethaq Islamic Banking — bank muscat Iné o el — dgollwll 48, n 1 §lino
Subject: Opening of Meethaq Savings Plan Account (“MSP”) J299ilJ Gliuo dar Glun a8 ullh 8)loduul :cgAgoll
[ am already maintaining an account with Meethaq Islamic Banking Jnduuo Wiy — dgollull agyynl) §livo §aJ) wlua aidy o wiod
— bank muscat as per details below: 0Ll Junleil wun ¢llsg
A/C Number: ;od) wlwn
A/C Type: bl ggi
Title of Account: l:l Single D Joint &y idao D G349 l:‘ wlwall ggi
[ am willing to have the following MSP Plan in your branch with the Janled L lam p4c)d gad oam ju8gill daa gle Jgaall agi
account details mentioned above. ollel )94 3o)l Lluall
[ hereby confirm that all terms and conditions mentioned in the said (g [aiT ay] jlitedl Wluall 58 6)g4 30l planblg gyl froa o 2441
Account will also apply to this MSP Plan. i 41893l §liso Alna e Lot Guln s
Further details are mentioned below: olisi 8)g4 30 Jualotl o sujoll
Principal Applicant’s Details g\.wl.wiJl wlhll pado wliby
Name oVl
Occupation aoylagll
Contact No. (GSM) (Jwdl) Jolgill 08
Organization auwgoll
MSP Plan 3995l Glro daa

L] walall soles [ ] Jlahil pylsi L] Lol glgj
Own Education Child’s Education Son’s/Daughter’s
(select only one) Marriage (ln69 6anlg pial)
[ ] scteuians [] aall [ ] ol
Retirement Plan Hajj Others
l:l Other: Gl l:l
(max up to customer reaching age 65) (bl 304 lole 10 amylocl uslll il
Contribution Payment Frequency: D Ly l:‘ Ggiw b A0, hAs
Monthly Semi Annually
L gotway L] g
Quarterly Annually

Pioneer of Islamic Banking in Oman dida Ll @8 dyolwll 448, o)l wiloaall g8 A5l




Takaful Claim Beneficiary Details

Name of Beneficiary:

JAs il &lbo (o spbiell Bilily
20T o]l ol

Relationship with Applicant:

wlinll o260 &o dulyall dln

Civil ID No: Aiaoll a8layll g
Contact No: Jalgil 08
Address: Ulgisll

DEBIT AUTHORITY (STANDING ORDER) - to be filled in

consultation with Bank Representative

Direct Debit Authority:

L.

[/We hereby authorize Meethaq Islamic Banking - bank muscat
to DEBIT my / our aforementioned account for the initial deposit

of OMR

setup a Standing Order from my / our aforementioned account.

and

For subsequent investment in the selected MSP Plan, I/
We hereby authorize Meethaq Islamic Banking - bank
muscat to debit my / our aforementioned account for
, on Monthly /

Quarterly / Semi Annually / Annually basis starting from

the amount of RO

to as part of

regular contribution in accordance with the terms and conditions

of the plan.

Customer’s Signature:

ailall oim @i iy — (84U polgl) jiilioll puaally yaygaill
Ll Jioo 6aclinoy
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00 paall o eliy - dpolwll 48 all Gliso Uagei/uagdl (I
lmy28 gl elayl d814 (oil jg4 o)l Lluall

roaal) &l yolgl (pugaig &

Lolusn/sulus (o pubilioll

290/ a8l laylial i gl 89l lize dnal ledgg e (F
olus/gulus (o peadl) hduo ¢li - ol @ all Glso
wwlwl gle &) 0y [2lyo ol jg4 10l

o el §giuw/ G giun bni /59w &1yl il

Yo
anall olanlg hgpuid 1689 dolatioll §82Jl wlclya] (o

gl 4897

1. Principal Account Holder

wgunluwll Gluall ala

2. Joint Account Holder

il luall wala (7

3. Joint Account Holder

i)l wluall usla (¢

For Bank Use Only

Initial Investment Amount

4. Joint Account Holder

«lyidio)l Wluall uala (€

héd il ol aaiwl
$oll jlodimll éluo

Amount for Regular Contributions: OMR

£ dolniiol a2l dlo

Standing Order Date:

AL olgll cay dyli

Standing Order End Date:

il polghl elavis] ayl

Maturity Date:

a@laniwll ayli

Standing Order Execution Date:

ALl polghl agais ag)ls

Total No of Payments:

wl2dsll sae gllos)

Total Amount to be Paid:

a9y Gaiuoll &uoll llon)

Received from Customer:

0 o Gl ol ol

[] 14995l GUo dnal (s Ags oy

MSP Illustration

28909 &iu20 41991l Gliko da §)loiwl
MSP Filled / Signed Application Form

] 14891l §Uso dlnx rolanlg ngyui

MSP Signed Terms and Conditions

&dgoll ;g5 Gliuo dlnn aiio wlily yaslo
MSP Signed Product Fact Sheet

Plan Introduced by: 1J1d (o @nAll oy a8 o
Name: ol
Staff No: 12lhgoll )
Authorized by: {0 UAIGOI
Staff No: xalhgoll o8)

Remarks (if any)

(Wwang ) wllaslle



Terms and Conditions for Meethaq Savings Plan
All Rights Reserved

Definitions:

“Meethaq Savings Plan” (“MSP”) is a contribution based savings plan where customers make regular
contributions and these are invested by the Bank to generate profit return. The MSP is for a specific
goal to be achieved by the customer.

“Applicant” is the person who is applying to the Bank to book a MSP.
“Business” is the Shariah compliant financing and investment activities of the Bank.

“Maximum Expected Profit Rate” is the profit rate the Mudarib or the (Bank) is expecting to
generate based on the market conditions for MSP type of deposit. This is also mentioned on the MSP
Illustration (a schedule of contributions and their expected value for the entire time period of the
MSP) shared with the customer.

“Joint Account” is an account opened in the name of two or more persons, the balance to the credit
of the account and any accruals thereon shall at all times belong to the persons who are signatories
to the Account Opening Form. Such persons shall also be jointly and severally liable for all liabilities
incurred in relation to the Account and the services.

“Cash Value” is the sum of all contributions/recurring deposits paid by the Customer plus the
accrued profit ( if any).

1. These Terms and Conditions (“Terms”) shall govern the investment made in Meethaq Savings

Plan (“MSP”) issued by Meethaq Islamic Banking bank muscat (The “Bank”).

2. These Terms shall be read in conjunction with the Terms & Conditions for Accounts & Deposits
and the Bank’s interpretation of these Terms and the Terms & Conditions for Accounts &
Deposits shall be final and binding on all MSP Holders.

3. The MSP is a “Decreasing Term Plan” coverage where the Takaful sum cover decreases as the
contributions from the customers come in, so as to safeguard and maintain the objective of the
participant at any point in time during the tenure of the plan.

4. a. MSP provides a group term Takaful Cover Plan for MSP Holders.

b.  The benefit payable under the Takaful Cover Plan is based on reducing sum covered, in the
event of Death or PTD that may occur anytime during the entire period/tenure of the MSP.

5. Each MSP evidences the initial and subsequent investments (monthly / quarterly / semiannually
or annually) by the Holder of such MSP (“MSP Holder”) in the Business. Each MSP is a non-
checking recurring term deposit plan; hence no cheque book or ATM Debit Card will be issued.

6. MSP shall only be issued subject to receipt of clear funds for investment from the Applicant. For
the recurring contributions the Applicant will have to setup a Standing Order (“SO”). This SO
will be setup from the Applicants current or saving account maintained at the Bank. Within 15
days from the date of receipt of clear funds and completion of documentation formalities from
the Applicant, the Bank shall issue an advice/welcome letter to the Applicant of the issue of such
MSPs (“MSP Advice”) in such form as may be determined by the Bank from time to time.

7. In case of non-payment of agreed contributions by the MSP Holder for consecutive three months
as per the defined plan, the Bank reserves the right to close the MSP and transfer the MSP
balance to the current or saving account being maintained by the customer with the Bank.

8. The relationship between the Bank and the MSP Holder is based on the principles of Mudarabah
where the MSP Holder is the Rab al Maal and the Bank is the Mudarib.

9. The Bank as Mudarib may invest or disinvest, at its sole discretion, the contribution received by
it from the MSP Holders in any of the businesses (The “Business”) of the Bank as it deems fit.

a. At the end of the period, profit realized from the Business conducted by the Bank shall be
calculated to be distributed to the Mudarabah Pool members.

b. The Bank shall share in the profit on the basis of a predetermined percentage (The “Profit
Sharing Ratio” or “PSR”); the said percentage shall be determined by the Bank at the
beginning of each specific period and made available for your information on our Website
or on notice boards in our Head Office and branches. The Bank reserves the right to change
the percentage without prior notice. Loss, if any, shall be distributed amongst pool members
under the principles of Mudarabah Al-Mut’lagah on the basis of pool members’ ratio of
investment.

c.  Balance of Profit after deducting our share determined under clause 9 (b) above; shall be
distributed amongst the pool members on the basis of predetermined weightages. Losses,
if any, shall be distributed amongst the pool members under the principles of Mudarabah
AlMutlagah on the basis of pool members’ ratio of investment.

d.  All MSP Holders will be assigned weightages based on the features of MSP held by them,
for the purpose of calculation of profit. The weightages applicable to all MSPs shall be
announced at the beginning of each month and shall be available at the branch upon
request and on the website of the Bank at www.meethaq.om and www.meethaq.om/arabic.

e. The Bank may also participate in the Business as an investor (Rab-ul-Maal) by comingling its
funds or the funds of other depositors, including the current account deposit.

f.  Any applicable Profit may be paid on a monthly basis to the MSP Recurring Deposit
Account or, as per the product feature of the MSP.

g.  In case the actual profit exceeds the maximum expected profit, the excess shall be divided
between the Mudarib and Rabul-Mal, provided that the share of Rabul-Mal shall not be less
than 10%.

10. Additional features in respect of MSP as may be applicable from time to time shall be stipulated
in product brochures and on the website of the Bank.

11. For each MSP, the Bank may provide complimentary Takaful coverage for the principal MSP
Holder based on the monthly/quarterly/semiannual/annual investment amount (contributions
to the plan) and tenure of MSP subject to the terms and conditions of Takaful from a reputable
/ licensed Takaful company operating in the Sultanate of Oman. Notwithstanding any
arrangement with the Takaful Company, the payment of claim will be the sole responsibility of
the Takaful Company and the Bank will not be liable in any manner for payment of such claim
whatsoever.

12. In case of non-payment of contributions by the MSP Holder in any given month the Takaful
coverage will cease to apply. Once the MSP Holder starts to pay the regular contribution in any
of the following months, the Takaful coverage will again continue to apply but the sum assured
or the Takaful coverage amount will get reduced equivalent to the contributions missed or not

paid by the MSP Holder.
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13.

14.

20.

21.

1228

Each MSP shall be valid from the date of issue for a term as per the instructions of the Applicant.
The last day of the term of such MSP shall be hereinafter referred to as “Maturity Date”.

The Bank shall redeem MSP (where applicable) upon written request of the MSP Holder or at
Maturity and pay the Profit/deduct loss as per the rules of Mudarabah, if any, that has accrued in
respect of such MSP to the registered holder thereof in accordance with the product feature. The
profit rate on the MSP Recurring Deposit Account shall be downgraded to the nearest passed
tenor. So for example a MSP Recurring Deposit booked for 5 years is encashed or broken after 6
months, the 6 months applicable profit rate shall be applied to recalculate the profit and pay to
the MSP Holder. Besides this a pre-closure fee of up to 1% will be applied on the “Cash Value”
of the Savings Plan and the remaining amount from Savings Plan will be credited to customer’s
account. (subject to maximum of profit amount paid), provided that this fee shall not disturb the
principal amount of the MSP Holder. Upon redemption or break of deposit the determination
of the Bank as to the proportion of the Profit payable to the MSP Holder shall be final and shall
not be challenged in any manner whatsoever.

. The Bank shall keep a register of MSP Holders, showing name, address, amount, serial number,

tenure of MSP. (“MSP Register”) and the use of the term “registered” in respect of a MSP Holder
shall be construed as meaning that the relevant MSP Holders appears in the MSP Register as the
holder of the relevant MSP.

. A MSP may be issued to a Joint Account. However, Takaful coverage will only be provided to the

principal (applicant) as mentioned in the Applicants’ details section of the MSP Form. A MSP
may not be split, endorsed or negotiated in any manner.

. The Bank may at its discretion allow the marking of a lien upon the sums subject to the MSPs.

The MSP Holders and the financial institutions or other institutions providing facilities/
financing against the investment of the MSPs (“Institutions”), provided they are Shariah-
compliant, shall make written requests to mark a lien upon the funds subject to the MSPs. The
funds subject to the lien may comprise the principal value of the MSP and/or Profit subject to
the mutual agreement of Bank and the MSP Holders, their successors in interest and assigns or
any one claiming under them.

. The details of the lien shall be endorsed on the MSPs and shall be kept by the Bank in its custody

until the written notice of discharge of the lien has been given to the Bank. Upon creation of
the lien, the details of the lien shall be entered in the Register of MSP Holders and shall remain
there until fully discharged in writing by the Institution. The lien shall be deemed to have been
created upon the date of issuance of a letter of the Bank confirming the marking of the lien.

. The Bank shall not be liable for any loss, damage or claim arising due to loss, theft, defacing or

forgery pertaining to any MSP. The Bank shall not be responsible for any act undertaken by it on
the basis of documents purporting to be genuine.

MSP shall be governed by and be subject to all laws, rules, regulations, orders, notifications,
directives and such like (“Laws”) as may be applicable from time to time in Sultanate of Oman
and [slamic banking regulations as determined by the Central Bank and the Bank’s Shariah
Supervisory Board. Any dispute arising out of or in connection with these terms and conditions
shall submit to the exclusive jurisdiction of the courts of Sultanate of Oman. The Bank shall
not be liable for any loss whatsoever sustained by the holder(s) of a MSP in consequence of any
action or inaction of the Bank due to any change in the Laws or any action or inaction of the
government or any of its agencies or authorities whether dejure or defacto.

The MSP Holder agrees to indemnify the bank against all losses and damages incurred by the
bank as a result of a breach of these terms and conditions by the MSP Holder.

These Terms may be amended by the Bank from time to time and such amended Terms will be
intimated to the MSP Holders within 30 days in advance through appropriate means including
the posting of such amended Terms on the website of the Bank at www.meethag.om

Undertaking

1/We have received, read, understood and accepted the above Terms and Conditions governing
Meethaq Savings Plan issued by Meethaq Islamic Bank - bank muscat. I/We further agree that the
Bank may from time to time at its discretion amend the said Terms and Conditions and intimate
me/us through appropriate means. Furthermore, [/We acknowledge having received a copy of this
Application Form including these Terms and Conditions.

wloyl=il 1689 63110 6xid) ellig .ojgan Ayl (o bylw (udgild Gluo dan ) wlwua J4 yoiy
. @idol 6318 (o 15Dl gl g 11895l Gliso dna Lluad (Gliaiwl dyby wllall oo

Glizo das cllo (o glas willa e <liy)ang Ul (118gil) Gliso das) Qiioll WlayL clil ogdy
wang ol dylaoll rclgdl 18dg 5)lusll pns / audl 6939 Glaniwl Jal Jola aic of ju8gil)
oy .@idoll o 899 loy Yool clloll ¢J] ;893 Glivo dlns yngas) dbaiuuo (gis el
il Glantul Yol wpdl sl 11990 Glixo daa) atoll el s e aupl Jao pads
ilgiu 0 b0l Jauroll 8gill @liso &l jpaioll elaill eld of Gy iy Jlioll Jriw gle
$Uo @i o ] 0slawg aupl Lluial jmil 1 630) dyylud] aypl i Gubaig gauil 1 asy
ostlh Jono ile 71 oJl Joad iy pasoll Glell wilesl (a8 o w3 ] 8Ll udgil)
el ol Laun) ol wls ] @aall (o gbuioll dlioll €la] piag judgill nal @agill
el s i Lled Ll 8 g4y dsyagll @ld gl alapiml sic (Eyuwo g0l Guadll

Jesill o Jai ob asle polall jgau Ug judgill Gliso dlas clle) gatuoll

Juuduoll p8lg &luog Ylgicg ouwl s g allg Ju8gil) Glino s gallos Yoy diull hoing
d;uu_o allnno olaaiuul judg (guadgill @m ahni d;.w») Ja8gil] §luo dax §loniwl Jalg
}nb_lQﬂlﬁ”u')})ﬂg.xukgLLLDQJQﬂ\_ULDuld\L&JQJl\j\J_C}LQQJU@LLLD’UQQLULDLpg_mJ
a8l wli judgil) Gluo dan o adngy ju8gil) Gluo das Jouw

JCILIEY, ol duln i 51893 oy ail8 w3 &og yisioll Ulwall gJl ju8gil) @Lﬁoﬁbﬂ)lml)gm
Qo @an 8)loiml wbllall Goado Junldi paud G839 ba (wliall rOA_Q.D) @_uJLuJJl el
4991l §liuo A gl (a9l gl palas gl &3 joau U udgil)

dhi g4llo 098y (§Uuo o ju8gill hinal daealall &l v loudl opa6il 84g elinl) jony
Julbo Jagoi / aillimun 0285 gl 6)3J| Glanll o lape gl ol wluawgolly udgil) Gliso
Aol dey il go d88lgio ygas Ol @y (elungoll ) Glizo 0o 1893l lnn s (58 lodiuwll
ol azalallJlgoll Joi LgLu.ou.o;xﬂgJthJa;‘Jc.zaledlg_oJlunp dygi40 bl pyabiy
dna wAlog il gy Yoo glasl galall ayll ol / 9 ;1891 §lino daal dyuuipl dosdll gle
)wlom\_l.’_‘u\_dl_h.l AL \5' ol Jjliollg a4 loll 99 padla) (rog yrdgil) GUuo

d—?w\__j\ﬂonﬂ\d-yﬁ}'ﬁ 2933 ity gl Ll e eLial) sl <l s a0y oy
b e el ol o] B et e s ey b P e sl el
Vol gag a8gy clidl go wllai jgan gl (o 0§linil i 28

199j5 9l ayguins gl &8yu glul_\_QE\_J_u.LULu.U.JQJJLb_Q gl g|o)LuD\5|U_c’-UJ99_uLoJ|\_l.u_||doauJ
acjy @il gle ;quJ,ogmds_‘lﬁlu_cq.dgg.Lu.oJ\\J,qud.oAuJ },l.ﬂg,LngLM_OQbQ@lJ\g,l&u

8,6 Lol

log wlnyagilly wloyiilly olglly dekailllg aclgally (uuilgdll ron) ;udgil) Gliso dns gasj
9pnoll Qilgllg Yloc didnalu 59 4D g o Gl duslg (ygad Wl (ilgdlh) ool
i.l.u.ufl}.:@lua;.l mwmwlmlﬂﬂlwg@)ﬁ}oﬂmloam@ﬂl 93.!J|@1_CM.D.LLUJ|
e il Joniy U Ul.o_c Q.lb.l_u)rQﬁn‘A.oJ Granll plaisll rolanblg lhgpidlosn pgasy gl e
U_od_v_qu.cfl.u_ol g|d$3@|u_n_1_l).x_qg_1.l_| @Lu.o'ﬂa:. 95_”.0 LmA_AS_uo)Luu@N_dgg_m_o\gJ_laJl
losligm o ol gl doganll 18 yo Y e éliol gl 28 @l gl ailgdll 9 pasei gl cany il 48

=8 gl dow) uls cdgw wlalull gl laillag culs cgw laslas gf

Ll lmauAsy 8 @dl)l}.aJ\g Pl &ron e vl payg=i k_sxl.c)JﬂgJ,U Glo das o (g8lg
pﬂgl.U\gl.u.oanngLodxsuo,ob:.Jlgbgpxdl oim o)A dayii

oamy ju8gill Gliso @an gallo ElLI g yal wdg (o clisdl Jud (o bgpidl odam Juasi joau
gl o juiui s \5‘9 Loy dulicoll JSlwgdl JUa o lmbiudn oo logy P Jud @&asoll ngpiul
www.meethag.om (o clisl) gigyialll &dg.oll gule &asoll

[l

xrr

J—31

rodais gilg ollel )94 3ol olanblg lngyuinl gl Lidblgg Liom8g Lixdg Liokusi A8 Ll / sl 18
olc Lidalg / c188lg Los néuwo eliy — dpollull @85y nl) Gluo tpe 8)3lall j18gil) Gliro dlns
JUs o oy Lielly] / gelllg olaably bngpuil Jyaws opadil dgg bl vidg ro inll joay ai
Loy willnl 1im (o @A e Ldoas 28 Liily 465 Uil /,guiild 23 gle 8glleg aumlioll Jilugll

) olaallg hgpiloim clls o4

1) Principal Account Holder
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2) Joint Account Holder
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3) Joint Account Holder
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4) Joint Account Holder

Terms & Conditions for Wakala Agreement for Takaful cover of the Principal Account holder

1)

2)

The applicant hereby undertakes to abide by all the terms and conditions of the Wakala
agreement.

For each MSP, the customer agrees to appoint Meethaq Islamic Banking bank muscat as his/her
Wakeel (agent) for facilitation in the collection of Takaful cover contribution, whereby the Bank
may, acting as a collection agent, collect Takaful cover contribution amount from the customer,
or the Bank may provide complimentary Takaful coverage for the principal MSP holder, based
on the monthly/quarterly/semiannual/ annual investment amount and tenure subject to terms
and conditions from a licensed and reputable Takaful company based in Sultanate of Oman.

An MSP may be issued to a joint account. However, Takaful coverage will only be provided to
principal (applicant) as mentioned in the applicants’ details section of MSP Form.

The applicant hereby agrees to meet all requirements made by the Takaful Company with respect
to, but not limited to health questionnaire.

The claim acceptance, processing and payment are the sole responsibility of the Takaful
Company, and Meethaq Islamic Banking - bank muscat shall not be liable for any grievances the
customer may have with respect to Takaful coverage whatsoever.

In case the customer does not make the regular contributions to MSP then the Takaful coverage
will cease to apply.

In case of claim acceptance, I understand that the Bank shall pay the Takaful amount to the
nominated beneficiary as mentioned in the MSP Form, subject to the Terms and Conditions of
Meethaq Savings Plan.

Declaration for Takaful Coverage

(For joint account holders)

1/We hereby authorize the Bank to act as my/our Wakeel (agent) to obtain takaful cover, as per the
terms and conditions of Meethaq Savings Plan, for Mr./Mrs./Ms./
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