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Product Details:

The proposed saving products are based on Islamic
concept of Mudarabah.

The Bank intends to launch several segment based
savings products for Ladies, Youth, Teachers and
Doctors to encourage people to do more saving
and empower them to meet their future needs, by
offering them unique and customized features
according to their needs and requirements.

In this regard the Bank will endeavor to launch
such savings accounts for the above stated
segments with special unique features such as:

e Customized Debit cards with segment based
branding

e Merchant offerings in terms of discounts on
retail outlets arranged through a vendor

e Attractive profit rates

e Takaful coverage (to be arranged through a
Takaful company operating in Oman)

e E-Banking facilities

Product Structure:

Mudarabah is a contract hetween two parties one
is the fund provider (Rabb al Mal) and the other is
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the manager of funds (Mudarib the Bank). These
will be segment wise branded savings accounts
with a profit return associated with them based on
the earnings made by the pool. The Profit Rates
shall vary each month.

The profit is shared between the two parties based
on a pre-agreed ratio and in case of loss only the
Rabb al Mal shall bear it based on their investment
proportion if no negligence has been proven on
part of the Mudarib. For the purpose of managing
the fund in general the contract used shall be
Mudarabah Mutalagah {Un-restricted
Mudarabah).
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